
According to McKinsey Research, “Generative AI has the potential 
to add $4.4 trillion value to economics across industries”. From 
ChatGPT to Dall-E 2, Generative AI has made a loud entrance in the 
evolution of AI.  The transformative potential of generative AI will 
make a profound impact on enterprises in the next five years. From 
creating product design to optimizing business processes, it 
empowers organizations to make informed decisions, assess 
potential outcomes, increase productivity, ensure business 
continuity, and reduce uncertainty.   
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The global blockchain and Web 3.0 market is projected to reach 
$23.3 billion by 2028, growing at a CAGR of 41.6%.  The 

convergence of Blockchain and Web 3.0 enables businesses to 
create a secure, transparent, and decentralized system without 

intermediaries for interacting with the internet. From product 
design to delivery, this decentralized architecture enhances end-to-
end transparency and traceability across the supply chain network. 
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“By 2030, Metaverse is expected to contribute $5 trillion worth to 
the global economy”. Metaverse is considered an immersive 
incarnation of the internet that transforms the way we interact with 
virtual environments in real-time. This virtual world is poised to 
revolutionize society and business in various aspects from remote 
working to virtual tours and video games, fostering collaboration 
and networking between virtually connected digital assets and 
people.   
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Click here to read more about how the top technology trends 
of 2023 revolutionize the digital landscape.  
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Gartner predicts that “By 2024, more than 65% of software 
application development activity will be low code/no code”. 
Low code development focuses on simplifying the modern software 
development process by enabling drag-and-drop interfaces for 
building software applications, enhancing productivity to a greater 
extent. These platforms empower businesses to build, deploy, and 
adapt functional prototypes, test designs, and customize AI models 
quickly and efficiently without requiring extensive coding skills.  
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According to Meticulous research, “The global Digital Twin market 
is anticipated to reach $183 billion revenue by 2030”. The 

incredible fustion of Digital twin and 3D printing offers real-time 
simulations and analytics of physical assets, enabling operational 
efficiency and decision-making across the value chain. This real-

time monitoring helps industries to reduce equipment downtime 
while increasing productivity and ultimately cutting down 

unnecessary costs.    
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The rapid growth of cyberattacks and data breaches will 
continuously pose security challenges. Trust architecture and digital 

identity are vital components of building a secure and trustworthy 
digital economy, empowering organizations to gain competitive 

advantage. It encompasses zero-trust architecture, digital identity 
systems, and privacy engineering that enable secure and reliable 
online transactions by continuously authenticating user identities 

and access requests.  
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According to Constellation Research, “Global RPA market size is 
anticipated to reach $5.07 billion by 2026, growing at a CAGR of 
18.8%”. With the emergence of RPA, enterprises allow robots to 
take over repetitive and mundane tasks, optimizing employees’ 
performance by engaging them in high-priority tasks. The 
increased adoption of AI and machine learning capabilities 
optimizes and speeds up complex tasks, enhancing productivity, 
efficiency, and accuracy, and cutting costs.   
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